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== flE=T 145,865.82 203,396.59
TN 3,574.22 3,259.36
BEERERE 496,199.50 1,664,530.60 4,467,355.37
n: Efthls 299,074.00 - 100,000.00
LaiESsME (RELL T SER) 60.00 179,024.14 -29,300.05
walEs oRsll - SEE) 20,726.62 14916.07
== EELUFASECIETERNT . -
—. ElRiE (SRR - SiE) 96,733,719.80 196,221,486.12 291,981,292.67
in: EdlsHiA 973,994.93 - 778,058.66
i Bl 2,000.00 2,000.00 145.80
b IEREREANERE - _
= HESE (SREE - SiE) 97.705,714.73 196,219,486.12 292,759,205.53
i FrERER -124,034.88 186,268.85 -50,062.79
m. sHiE (BSE - SiER) 97,829,749.61 196,033,217.27 292,809,268.32
IHEEASRRRIERE : =
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G HEAR
1. {HEREARK

» FCFRHEAR:
FCFF=#RiE+AIEZEB +IFle H-EEEAZ H-FANTH. RRBTRATITERUTITFERIER.

+ WACCOMITABARANT EAT:
WACC=((R5/28A) < RS 8A x (1- W FrSERE) + (Fr-BE/2 8 1) <« BIURE. ZRFANFFTAR. FtRSiRem
R, TURE, EEFETHTWERSE, BNEE,. FUAE, RRSRECUAMREE., BanEiRdaTik
WACCHIE,

+« GGM(Gorden Growth Model)

CF, % (1 +g)
m—r_g-—-—-—

v

ESREZATITEZER FRAWERE, FILUFR, HECUIE.

« HBRRETEAI
el fHE={TImEERPERIENE GIN) . Rl EEEESEmlEsH EhasinlssEsifzos, mlk
MREPELNEE ST ERasiTifasRhE o,

« ARETTEAI
el E={TlmREpE ISR GON) . FEEtlRETESE e thasiTlsEsifzos, mlk
MFERPELNHE ST ERASTU SR E T,

» HHERETEAT
i {E={rlmEESRpEEUEMR A (FI) . RRSeERIPEESE NS EHRaiTi o RIEs #T52,
WiEERRELNE S AT FiaaiTiiEEPEN .

« HIETTEA:
A E=1T IR PERWEBITDA (M) . ERGEEEIEESEHRNES FhaamlsiEsiGTes, 7
WP ELNE S SN TR Fi ST BEpE .

o)

+ EBITHIS{REE{E#=EBIT/RIBEH

+ ERER= (BN -BIEEE) /EWRA=100%

+ FREEZE=FFE/E UM < 100%

» FEUEBRNBESR=- (EEEE - EEEEIEN) /EEEE A <100%
» BFETWEEER-EHE=2/ (REEIEET+REEBFREEF) <100%

» WKIKEESEER =B N TN

» GHEEER=E A/ FaEE
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N FLOW

A AR A B L A

* HEIBRSEE ¢

FREBERBMER. RERCECIEENTSIGETELER, § aBEnEcFiidEsE, BEERNTINFER ST
MEEEFIAN, XEHERFEENSEE TN S S0l SEEHENIHMEESFRENETIE Foth. elMEHEEst=E
ENERENESE EERSEEN. EXRSERE0E.

——* RHEFHE

EEEANSHEERER TR BTREENENN AT EENFENITIEEMEE, FETRREREL. SFREHESR
=, MEFATEIASEETERE SEERELEEENYSE, SRENEAICILERHESENSS, T, BIETrsnERs
iHE, Mk EEES A FREEERSRSERMERTHRSRREARERE IEESE.

IERLRSEREERASMIIT20168E, E—FLEEEEATEVSHREAS, ERTEEA, BTERNEEAl (Manju
Al) |, FTFFROEEEBRINERSES (SEVS) (Smart Equity Value Service ) ZESHE 192 RS Eetnitian, HENERE
RTPEETREERS (AlkeS) , SEEIEAFE, ERATERNTUHEREZNARREN, BAOTERPNEURIEERSE, R
ExAlaasERBEaCEERTREE SiER BIALL.

] fit: www.fleccc.com

ZIgEE: 17610076778 010-8444-6599

&4 {= =2: Fleccc888

H# yb: EETEHEXEDRREA0E T+ HE A EBEIE303-305

/1721



	AAAA科技-价值追踪报告_页面_01
	AAAA科技-价值追踪报告_页面_02
	AAAA科技-价值追踪报告_页面_03
	AAAA科技-价值追踪报告_页面_04
	AAAA科技-价值追踪报告_页面_05
	AAAA科技-价值追踪报告_页面_06
	AAAA科技-价值追踪报告_页面_07
	AAAA科技-价值追踪报告_页面_08
	AAAA科技-价值追踪报告_页面_09
	AAAA科技-价值追踪报告_页面_10
	AAAA科技-价值追踪报告_页面_11
	AAAA科技-价值追踪报告_页面_12
	AAAA科技-价值追踪报告_页面_13
	AAAA科技-价值追踪报告_页面_14
	AAAA科技-价值追踪报告_页面_15
	AAAA科技-价值追踪报告_页面_16
	AAAA科技-价值追踪报告_页面_17
	AAAA科技-价值追踪报告_页面_18
	AAAA科技-价值追踪报告_页面_19
	AAAA科技-价值追踪报告_页面_20
	AAAA科技-价值追踪报告_页面_21
	AAAA科技-价值追踪报告_页面_22
	AAAA科技-价值追踪报告_页面_23
	AAAA科技-价值追踪报告_页面_24

